Attachment 16A

Explanatory Note for Department of Treasury (Treasury) Report
The Department of the Treasury’s compliance with the National Environmental Policy Act (NEPA) for projects/activities receiving funds under Division A of the American Recovery and Reinvestment Act for 2009 (ARRA) is shown on the spreadsheet.  

Regulations for the Community Development Financial Institutions (CDFI) Program and the Native American CDFI Assistance (NACA) Program are found at 12 CFR 1815.  Section 1815.110 sets forth the categorical exclusions applicable to CDFI Program and NACA Program awards.  To date, all CDFI Program and NACA Program awards have been covered by such categorical exclusions.  Accordingly, the CDFI Fund expects that Recovery Act awards will also be covered by these same exclusions.  However, in the unlikely event there are applications for funding which are not covered by the categorical exclusions, the CDFI Fund will ensure NEPA compliance prior to obligating the funds.
Further, all of the Health Insurance Tax Credit Administration (HITCA) program dollars are treated as one project and the individual HITCA obligations, which increased from $20,000,000 to $22,300,000 during this reporting period, are categorically excluded.  
Finally, CDFI has not yet disbursed Recovery Act funds, although payments are expected to begin within the next week or so.  The program is targeting completion of FY 2009 disbursements by the end of August.  Those obligations and the requisite NEPA reviews will be reflected in future reports.
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